Life sciences
Insightful, customised solutions for
innovative business leaders
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Key insights to meet
your business needs
In today’s fast-paced marketplace and complicated
regulatory environment, operating in the life sciences
industry can bring a variety of challenges. From
raising and managing capital to protecting intellectual
property, you require business advisors that
understand your complex issues.
Businesses with new science and technology at their core are crucial to the
growth of the UK economy. As traditional businesses face challenging times,
fully developing the UK’s life science and technology base has never been
more important.
Serving life sciences businesses like yours
At RSM, we make a commitment to understand you, your passion for your
industry and the importance of your scientific work.
We help you get the basics right and provide advice on the best way to create
and manage: new income streams, enhanced reputation, access to new and
larger markets and customers, access to funding, growth opportunities and
ultimately help you realise the full value of your business.
With access to a global network of pharmaceutical, biotech and medtech
experts, we develop effective business strategies essential to your success.

Our clients include local, national and international companies with
diverse organisational structures.
•• Pharmaceuticals
•• Biotechnology
•• Medical device companies
•• Contract manufacturing organisations
•• Clinical research organisations
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Focused on your issues
In the current competitive business environment, it’s
more important than ever for life sciences companies to
align with financially focused professionals experienced
in all aspects of your industry who can provide solutions
for the growing number of complex challenges your
business faces.
Whether you require better controls among your departments and third-party
partners, wish to advance your merger and acquisition readiness, or want to
improve your overall information technology strategy and planning, we can help
you move past your challenges and on to opportunity and growth.
A dedicated team
RSM has developed a cross-functional team of specialists focused on helping
organisations like yours. We work with life sciences companies at all stages,
assisting with deals, tax strategies, industry-specific accounting, and technology
to support commercialisation and initial public offerings. We can provide solutions
on a scale that’s right for your business today, and through our national and
international reach, offer the resources to take your business into the future.
We maintain an extensive network of contacts in the private investment
marketplace, and we provide professional services to private equity and
venture capital groups, as well as their portfolio companies, giving us insight
into both sides of the equation and a thorough understanding of investor
reporting requirements.
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Services for life science clients
Our sector expertise makes us an ideal choice for many clients as they know they
are working with a firm that provides both the rigour of one of the world’s leading
accountancy and business advisors but also the breadth and depth of real-world
business experience.
We offer an extensive range of resources, while remaining focused on frequent client contact and extensive partner
involvement, giving you immediate access to our most experienced professionals.
Our key services to the life sciences industry include:

Audit services

Our audits focus on key risks for life sciences organisations. Our experienced audit
professionals are versed in financial reporting complexities applicable to life sciences
businesses, including:
•• Revenue recognition
-- In-licensing and out-licensing issues
-- Recognition of non-refundable, upfront licenses and/or other fees
-- Reporting revenue gross vs. net
-- Multiple element arrangements
•• Debt and equity transaction accounting
•• Accounting for business combinations
•• Acquisition of in-process research and development
•• Timing of recognition for contracted research and development activities

Tax services

Our tax professionals take a holistic approach to understanding a business’s overall
needs and offer knowledgeable advice tailored to the business’s unique tax profile.
In addition, we help life sciences businesses identify opportunities to minimise tax
and compliance burdens related to:
•• Tax compliance and planning
•• Intellectual property planning
•• Transfer pricing
•• Research and development tax credits
•• Mergers and acquisitions
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Consulting services

RSM’s business consultants provide a comprehensive range of services in the areas
of financial advisory, operations, risk management and information technology.
We create customised approaches based on your needs. Our consulting services
include the following:
Risk advisory
•• Enterprise risk management
•• Internal audit
•• Royalty licenses and contract compliance audits
•• Information technology risk consulting
•• Service organisation assurance and consulting services
Financial advisory
•• Flotations
•• Transaction advisory (M&A due diligence)
•• Merger integration
•• Valuation
•• Litigation and dispute advisory
•• Forensic accounting and fraud investigations
Technology and management consulting
•• Management consulting
-- Operational excellence, strategy design and business process improvement
-- Merger integration
-- Software selection and optimisation
-- Project, program and change management
-- Corporate performance management and business analytics
•• Business applications
-- Enterprise resource planning and customer relationship management
-- Business intelligence
•• Cloud computing
•• Managed services
-- Finance and accounting outsourcing
-- Infrastructure, applications and help desk
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About RSM
RSM is a leading provider of audit, financial
reporting, tax and consulting services to
middle market leaders, globally.
We have a strong regional office network with over
30 major offices throughout the UK, which enables us
to provide a consistent national service in all our local
markets. We have 3,450 partners and staff in the UK.
We also have access to more than 43,000 people in over
120 countries across the RSM network.

The power of being understood
Our strong, client-centric approach differentiates us. To be
considered your advisor of choice, we strive to understand
you, your business and your aspirations. By sharing the ideas
and insight of our most senior professionals, we bring our local
and global knowledge and resources to your environment, so
you feel empowered to move forward with confidence.
This is the power of being understood. This is RSM.
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